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S-RM investigates companies and individuals for clients worldwide. Our multilingual teams combine

deep country and industry knowledge with local contact networks and advanced open-source analytics
to cut through the noise and uncover the insights that matter most for your decision-making.
We are committed to being highly responsive and flexible, whatever your challenge.

APPLICANT DUE DILIGENCE
We perform due diligence on applicants for citizenship-by-investment and investor-visa programmes. We work side-by-side
with government agencies to develop custom due diligence reports that precisely reflect the needs of each programme.

TRAINING & COMPLIANCE ADVICE
We help government agencies increase their open-source research skills as well as improving their approach to international
sanction and money laundering risks.

RED-FLAG MONITORING

We conduct news media and sanctions data monitoring, alerting clients to critical red-flag news and events, as they arise.
We ensure that government agencies remain updated well beyond the initial application process.

This is provided as a complimentary service to our clients.

S'RM COMBINING INDUSTRY-LEADING INTELLIGENCE WITH
UNRIVALLED RESPONSIVENESS AND CLIENT SERVICE.

Contact our team to find out how we can help you: citizenship&visa@s-rminform.com | www.s-rminform.com

“In 2019 we also expect
our Citizenship by
Investment Programme
(CIP) to continue
breaking records.”

WELCOME

Friend,

attraction of Antigua & Barbuda
achtsmen and sailors dates back
stopher Columbus first laid eyes two jewels.
ay, our nation continues to attract ds to its

es, demonstrated by a continual g
als throughout 2018. This year,
ors will come by air and sea in or
that modern Antigua & Barbud

1 one million
perience the

ecial note to those mariners dose to travel
by sea-going vessels in ord perience our
ds’ marine beauty and ty; as you enter

: ee arbour, you will witness
aking place. We are currently
rebuilding the cargo port and enlarging the cruise port.
Fort James will also be rehabilitated to make it as attractive
as our UNESCO World Heritage Site, Nelson’s Dockyard
in English Harbour.

In 2019 we also expect our Citizenship by Investment
Programme (CIP) to continue breaking records. In the

first six months of last year, we had the greatest volume of
applicants in the history of the programme. There are no
doubts that our approach to improving the programme,
which includes the creation of a new investment option,
The University of the West Indies (UWTI) Fund, is paying off.
Antigua & Barbuda now boasts the best CIP programme in
the Caribbean and beyond.

The people of Antigua & Barbuda welcome you, and I
extend personal best wishes to all for 2019.

-
I

Honourable Gaston Browne
Prime Minister
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WELCOME TO THE BEAUTIFUL TWIN
ISLANDS OF ANTIGUA & BARBUDA

THE CITIZEN

Synonymous with luxury, Antigua & Barbuda has long attracted
those looking for easy access from the US and Europe, year-
round tropical sunshine, breathtaking beaches and the turquoise
waters of the Caribbean. Whether searching for high-end luxury
hotels, or a barefoot-chic hideaway, a yachting experience like
no other, gourmet restaurants offering an array of the freshest
sea-food imaginable, or a wish to be pampered head to toe

in a sumptuous spa, an increasing number of high-net-worth
individuals and other discerning travellers are flocking to the
islands’ shores.

However, there is another type of luxury in Antigua & Barbuda
that money cannot buy and is the reason that many celebrities
such as Eric Clapton, Oprah Winfrey and Ken Follett have chosen
this paradise as home - that of anonymity, privacy and seclusion.
Even one of the world’s most photographed women, the late
Diana, Princess of Wales, chose Barbuda as her sanctuary where
she and her sons could escape the relentless pursuit of paparazzi
elsewhere.

As summer ends in the Mediterranean, the superyacht fraternity
cross the Atlantic to the warm waters of the Caribbean. Antigua
& Barbuda has become the winter home for many of these
ultra-luxury vessels thanks to the islands’ natural beauty, safe
anchorages, refit and service industry and sophisticated nightlife.
Having forged itself as one of the main megayacht charter hubs in
the region, Antigua’s yachting season kicks off in early December
with the largest yacht charter show in the world and ends in April
with the Antigua Sailing Week, widely considered to be one of the
most prestigious sailing events in the world.

It should come as no surprise therefore, that so many investors
have chosen the twin island state for their second citizenship.
According to Henley & Partners’ Global Residence and
Citizenship Programmes 2017-2018 report, Antigua & Barbuda
was rated the Best Citizenship by Investment (CBI) destination
in the Caribbean and the fourth best globally on the Global
Citizenship Programme Index. The programmes were evaluated
according to 10 indicators including quality of life, visa-free
access, processing time and quality of processing, compliance,
financial requirements, residence requirements, relocation
flexibility, physical visit requirements, and transparency. As a
citizen of Antigua & Barbuda, you can travel visa-free to over 150
countries, including the EU and the Schengen area.
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THE CITIZEN, the official publication of the Antigua & Barbuda Citizenship by Investment Unit (CIU), is produced by Select Publishing
with the full support of Charmaine Quinland-Donovan, CIU’s Chief Executive Officer and the government of Antigua & Barbuda.
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enquiries, contact the Regional Representative Office at:

editor’s LETTED

Susan Brophy

elcome to the third edition of THE
CITIZEN! We hope you’ll once again delve
into our pages for some interesting articles
about beautiful Antigua & Barbuda as well as
from the Citizen by Investment (CBI) world.
In this issue, as the yachting community
descend on Antigua & Barbuda for the season,
we look at how the country has carved out a
very important niche in the yacht refit industry,
particularly in varnishing and canvas work. We

= = =
=v ? /
f : . b P also hope to inspire a few yachters with some

ideas about where to drop their anchor to get the
most out of any sail around the islands.

Once again, our CBI experts share their thoughts
and opinions on relevant issues such as the
importance of establishing a citizenship tax, the

recent OCDE’s criticism on the industry and the
current global uncertainties.
We chat to self-professed island-boy and champion kite
surfer, Andre Phillip, who shares some of his amazing
photos with us and talks about his love of his home
country. In our ongoing conservation series, we examine
how the world-famous Antigua Sailing Week’s green
v credentials are reducing its environmental footprint on the
island’s fragile ecosystem.
International designer and architect, Piet Boon, who is
no stranger to our shores, talks about his design aesthetics
and inspirations, and local artist Anson J. Henry’s pencil
drawings will blow you away with their hyper-realism depicting faces and well-known landmarks of
our wonderful islands.
Once more, one of Antigua & Barbuda’s newest citizens, British-born Neil Booth, shares his experience
of a new life here on these paradise islands. Since first-class education is an important consideration of
any potential investor to a country, Neal Simon, President of the American University of Antigua chats
to us about AUA’s commitment to graduating skilled, ethical and caring physicians.
We also celebrate the remarkable voyage of the fearless Antigua Island Girls on their epic and record-
breaking row across the Atlantic for the Talisker Whisky Challenge.
On behalf of the Select Publishing team, we would like to thank all the contributors and readers of our
magazine, without whom, it wouldn’t be possible.
We hope you enjoy our third edition of THE CITIZEN. Happy reading! @
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Armand Arton

Founder and president of
Arton Capital, a Canadian
advisory firm with offices
around the globe, including in
the Caribbean. Arton Capital
issues The Passport Index, the
real-time global ranking of the
world’s passports.

A

L. Burke Files

An international investigator,
award-winning author and
lecturer on due diligence,
fraud, anti-corruption and
anti-money laundering. He also
works with start-ups and small
businesses to help them grow
with fewer errors.

O& THE CITIZEN

Bruno
L’ecuyer

First chief executive of the
Investment Migration Council,
the worldwide association of
investor migration professionals.
Bruno leads the Secretariat
reporting to the Governing Board
and is responsible for all IMC
operations. A regular contributor
to international publications and
conferences in Europe, the Middle
East and Asia.

Amre Qahawish

As President of TIMC, he pioneered
a holistic approach to preserving
international high-net-worth
individual’s wealth and securing
their children’s future: a strategic
diversification of both assets and
citizenships simultaneously. For over
30 years, TIMC has been seamlessly
delivering exclusive investment and
second citizenship solutions around
the globe, under one umbrella.

Laura
Austin

Heads the Investment Migration
line of business for BDO’s
Investigative Due Diligence
practice and serves in an
advisory role regarding the
establishment of sound due
diligence practices for the
Investment Migration industry.

Alison Sly-Adarms

President of the Caribbean Sailing
Association and the Antigua
Sailing Week. She is also an active
board member of the Antigua and
Barbuda Marine Association and
co-owner of antiguanice.com, a
comprehensive guide to Antigua
& Barbuda for visitors and locals.
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As the
Investment Officer
of the Citizen by
Investment Unit (CIU),
Sherelyn Hughes-Thomas
can often be found travelling
the globe to showcase the
country’s unique programme
and its distinctive investment offer.
Having already granted citizenship
to nationals of 70 different
countries, we asked Sherelyn
about the competitive advantages
Antigua & Barbuda's programme
gives investors, as well as
discovering other subjects
close to her heart.

THE CITIZEN

What makes this nation unique?

Antigua & Barbuda is truly unlike any place else in the
world, but it’s not simply limited to all the things you
hear in a typical promotional advertisement. It’s not
because we have an amazing array of white or pink sand
aches lapped by inviting, crystal clear water, nor is it
use we are geographically positioned in the heart
Caribbean. As a nation, we are unique because
hared consciousness of this being a place where
intentioned people can come and find paradise,
d opportunity. This is the place where when

to our soil, whether from air or sea craft, you
alm and serenity of having found an exquisitely
orner of the world. It exudes from our

nse of being proud Antiguans & Barbudans
rightful citizens of the world. And so we
radise with all who seek tranquillity and

ur personal favourite tradition?

music of Christmas. We have a tradition

g and concert performances which bring
unity together to share in these moments

al celebration and which showcase immense
own talent. I particularly enjoy local themed
mas calypsos which infuse our eccentricities and
eness into humorous renditions. It’s a great way to
d each year.

What do you miss most when you are away from
Antigua & Barbuda?

While I enjoy being able to learn about the commonalities
as well as the differences between the peoples of the

world by living for a time in another culture’s space, I
sound and vibe of the country - organic and

e — that is the familiar symphonic background to
s the easy and infectious humour of Antiguans

are the competitive advantages Antigua
Barbuda offers investors?

This is a country which has an enviable historical legacy
of stability, both in the operation of its democratic
institutions as well as the conduct of business and
protection for investors. A commitment to crafting a
legal framework which facilitates investment, coupled
with a policy posture of partnership with the owners

of investment capital has and continues to place the
country in good stead. Predating the establishment of the
Citizenship by Investment Programme, the country has
signalled its commitment to welcoming investors through
landmark legislation geared towards providing incentives
and concessions to small and large businesses alike.
Private public partnerships and joint ventures have also
been mechanisms through which successful development
projects have been executed. Investors can therefore be

assured of an investment climate which is predictable and
conducive to growth.

In which field would you like to highlight investment
opportunities? Any specific CIU project you would
like to mention?

As tourism has been the dominant economic sector,
much of the investment in the country has been focussed
on hotel development and related facilities. In that
regard, opportunities abound for the construction and
operation of ultra-high-end luxury homes which target
longer-term stay overs providing full concierge service
and management. However, prospects a
investment in business in areas such as
software development, robotics, cinen
garment design using sea island cottg

incremental advancement and
caution “Anna fu de lack ah to

or judge all that is before
ability to speak does not c¢

And finally, a word of
belief...
“Keep Moving Forwar,

divergent opinio
every day you res
forward. It’s a d

out to grasp purpose, you are mo
rmination to not be mired in the

JANUARY 2019




12

THE CITIZEN

Antigua & Barbuda
has a way of naturally
elevating life

a

GLoBAL BANK
OF COMMERCE

Global Commerce Centre
Old Parham Road
P.O. Box W1803
St. John’s, Antigua, West Indies

Tel: (268) 480-2240
Fax: (268) 462-1831
email: customer.service@gbc.ag
www.globalbankofcommerce.com

Embracing the future.

For 35 years, Global Bank of Commerce, Antigua’s oldest
institution providing wholesale and international financial
services, has offered its clients the perfect balance of world
class banking, security and convenience.

Antigua is an independent and sovereign jurisdiction since
1981, and is well positioned to manage the portfolios of
the more selective investor, who may also qualify to obtain
second citizenship via a regulated process.

Contact us and learn how we can support your financial
goals, today and tomorrow.

Wholesale Banking
Private Banking
Wealth Management
Portfolio Services
Card Programmes

Citizenship Services
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Global mobility
means freedom,
whatever your passions
and wherever you
want to pursue them

ANTIGUA & BARBUDA

CITIZENSHIPBY

Citizenship by Investment Program

There are four types of investment which will qualify you for
citizenship in the paradise islands of Antigua & Barbuda. As

an applicant, you can choose between a contribution to the
National Development Fund (NDF), to The University of the
West Indies Fund, purchase property in a pre-approved real estate
development, or invest in an approved business venture. As a
candidate, you must be over 18 years of age, hold no criminal
record and have excellent health.

Upon successful application, you and your family will obtain
a lifetime citizenship and enjoy travelling visa-free to over 150
countries.

The non-profit NDF was established to fund income-generating
public sector projects, innovation in entrepreneurship and
approved charitable investments. It is audited by an internationally
recognized accounting firm and reports on its status are published
each year.

If this is your investment of choice, you are invited to contribute
USD 100,000 to the NDE which is a one-time contribution for a
family of four. Processing fees will be applied as indicated below.

For a single applicant, or a family of 4 or less:
« USD 100,000 contribution
Processing fees: USD 25,000

For a family of 5 or more:
« USD 125,000 contribution
Processing fees: USD 15,000 for each additional dependent
over four people

This investment option serves as a mechanism to finance the

new University of the West Indies Five Islands campus. This
contribution will also entitle one member of the family to a one-
year scholarship, tuition only, at the University of the West Indies.

For a family of 4 or more:
« USD 150,000 contribution

For a family up to 4:
« Processing fees: USD 25,000
« Processing fees: USD 15,000 for each additional dependant

You and your family can obtain citizenship by purchasing a
property in Antigua & Barbuda. You may also benefit from rental
revenue with this investment. To qualify for citizenship under
this option, you must invest in a designated, officially approved
real estate development worth at least USD 400,000. Until 31st
October, 2019, two (2) applications from related parties can make
a joint investment, with each applicant investing a minimum of
USD 200,000 in order to qualify. All processing and due diligence
fees remain unchanged.

You must own the property for a minimum of five years before
selling it. Processing fees will be applied as indicated below.

For a single applicant, or a family of 4 or less:
« Processing fees: USD 50,000

For a family of 5 or more:
« Processing fees: USD 15,000 for each additional dependant

The Citizenship by Investment Unit (CIU) after consulting with
the Antigua & Barbuda Investment Authority (ABIA) approves
businesses, whether existing or proposed, for the purposes of
investment in business under the Citizenship by Investment
Program (CIP).

There are two business investment options:
« Invest at least USD 1,500,000 in a pre-approved business.

o Alternatively, at least two applicants can propose to make a joint
investment in an approved business with a total investment of at
least USD 5,000,000. Each investor must contribute at least
USD 400,000 to the joint investment.

For a single applicant, or a family of 4 or less:
« Processing fees: USD 50,000

For a family of 5 or more:
o Processing fees: USD 15,000 for each additional dependant

Please note that all four options also include a due diligence fee of
USD 7,500 for the main applicant and spouse, USD 2,000 for any
dependent child between 12-17 years of age and USD 4,000 for any
dependent child/parent between 18-28 and 58 plus years.
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Ofter your
family mobility
Insurance n today’s
ever-changing
geopolitical landscape

ANTIGUA & BARBUDA

Citizenship by Investment Program

Why does Antigua & Barbuda have a citizenship

by investment program?

The program was introduced to promote economic
growth, attract real estate development, increase foreign
direct investment to the country, support the development
of infrastructure and provide for a sustainable future.

How many visa-free countries can I travel

to as a citizen of Antigua & Barbuda?

You can travel to more than 150 countries without
requiring a visa, including the EU and Schengen
countries, Hong Kong and Singapore.

What is the processing time?
Processing your application should take from
3 to 6 months.

Who can apply for citizenship?

To apply for the citizenship program in Antigua &
Barbuda, you must be at least 18 years of age, be of a good
character with no criminal record, and have good health.

Do I need to speak English to apply for citizenship?
You don’t need to speak English to be an applicant.

Who can be included on the application?
Your dependent children under 28 and dependent parents
over 58 can be included within the application.

How do you conduct the due diligence and vetting
of applicants?

There are no interviews. However, all applicants
undergo rigorous screening prior to consideration by
the Citizenship by Investment Unit. Complete files

will be forwarded to an international, unbiased third-
party due diligence service provider who will conduct
detailed background checks on all applicants before the
application is approved.

CITIZENSHIPBY

What happens once my application

has been accepted?

A certificate of registration of citizenship will be
issued and submitted to the passport office. Your
authorized agent/representative will forward your
passports and Citizenship Certificate to you.

Do I need to travel to Antigua & Barbuda

to complete the process?

The application process can be made from your
country of residence. Once your application is
successful and you have received your passport, you
must travel to Antigua & Barbuda to take your oath or
affirmation of allegiance. You are entitled to take up
full-time residence in Antigua & Barbuda at any time
you wish.

Does Antigua & Barbuda recognise dual
citizenship?

There are no restrictions on dual citizenship in
Antigua & Barbuda.

For how many years will my passport be valid for?
The passport will be valid for a period of 5 years and is
renewable for a period of 10 years thereafter, provided
that the requirements are met, which includes
spending a minimum of five days in the country
during this period after becoming a citizen.

Can I invest with my Bitcoins or other
cryptocurrencies?
This is in the pipeline but has not yet been established.

In addition to the citizenship by investment
program does Antigua & Barbuda have a tax
residency program?

Antigua & Barbuda does not currently offer a tax
residency program.

For any additional questions, please contact an authorized representative, licensed agent or the CIU directly.
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° Eugene Abbott: eabbott@gcpantigua.com
Global Citizenship Partners: www.gcpantigua.com

° McAlister Abbott: mabbott@gcpantigua.com
Global Citizenship Partners: www.gcpantigua.com

« Sherfield P. Bowen: sherfield@bowenbowenlaw.com
Bowen & Bowen: www.bowenbowenlaw.com

* Leslie-Ann Brissett George: leslieann@lbrissettlegal.com
Leslie-Ann Brissett Legal Services: www.|brissettlegal.com

* Sharon Cort-Thibou: legal@cortandcort.com
Turnkey Antigua: www.turnkeyantigua.com

° Gerald R. Daniel: info@macauig.com
Macau Investment Group: www.macauig.com

* Carlo Falcone: falconec@candw.ag

* Verlyn L. Faustin: verlyn.faustin@civesmundiinc.com
Cives Mundi Inc

° Hollis E. Francis Jr.: info@heflawantigua.com
HEF LAW: www.heflawantigua.com

* T.M. Rufus Gobat: rufus@cariblife.ag
Caribbean Lifestyle Services: www.cariblife.ag

* Nigel Gore: nigel@blueprint-development.com
Blueprint Development: www.blueprint-development.com

* Jeffrey Hadeed: jeff@conciergeantigua.com
Concierge Antigua: www.conciergeantigua.com

° Gaye Hechme: ghechme®@ilis.ag
Island Living Investment Services Ltd: www.ilis.ag

 Karim Hechme: karim@islandlivingantigua.com
Island Living Investment Services Ltd: www.ilis.ag

* Julia Herbert: citizenshipsolutions@icloud.com

» Marian-Barbara Hesse: hesse@bhesseandassociates.com
B. Hesse & Associates: www.bhesseandassociates.com

» Radford Hill: r.hill@lawhillandhill.com
Hill & Hill Chambers: www.lawhillandhill.com

* Alan Hosam: hosama@candw.ag
AH Consultancy Services Ltd

* Kevin Hosam: khosam@conciergeantiguabarbuda.com

Exclusive Concierge Antigua Barbuda:
www.conciergeantiguabarbuda.com
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* Ernell Casroy James: ecasroy@jamesandmaginley.com
James & Maginley Ltd: www.jamesandmaginley.com

* Kelvin John: johnk@candw.ag
Thomas John & Co: www.thomasjohn.com

° Lenworth Johnson: mail@johnsongardiner.com
Johnson Gardiner: www.johnsongardiner.com

* Kivinee Knight: maylawfirm@live.com
May Knight Law

* Stuart Lockhart: clerks@lockhartlegalchambers.com
Stuart Lockhart Legal Services:
www.lockhartlegalchambers.com

e Tristan Primus: tprimus@citizensinternational.com
Citizens International Antigua:
www.citizensinternational.com

e Kirthley Maginley: kmaginley@jamesandmaginley.com
James & Maginley Ltd: www.jamesandmaginley.com

° Maya Mansoor-Khouly: cip@khouly.com
Atlantik Realty: www.khouly.com

* Andrea Roberts-Nicholas: andrea.roberts@robertscolaw.com

Roberts & Co: www.robertscolaw.com

* Vanetta Rodgers: vcrodgers@avcocorp.com
Avco Corporate Services Limited: www.avcocorp.com

* Jermaine C. Rhudd: jermaine@rhuddlawfirm.com

* Mei Tang: rmeitang@gcpantigua.com
Global Citizenship Partners: www.gcpantigua.com

* Romell Tiwari: rtiwariantigualocalagent@usa.net
AIT Management Services Ltd: www.aitms.ag

° Arthur Thomas: thomasa@candw.ag
Thomas John & Co: www.thomasjohn.com

* Joseph Warner: info@jdwconsultingantigua.com
JDW Consulting Ltd: www.jdwconsultingantigua.com

* Kem Warner: kwarner@kawmanagement.com
KAW Management Services Limited:
www.kawmanagement.com

 Robert Wilkinson: robert.wilkinson@ag.gt.com
Grant Thornton: www.grantthornton.ag
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AHTUT'YA 1 BAPBYAA

CITIZENSHIPBY

I'paxXaaHCTBO IIO I/IHBGCTI/IHI/IOHHOﬁ ImporpamMmme

CyImecTByIOT YeThIpe BU/IA MHBECTUIINIL, 67Tarofaps KOTOPhIM

BBI MOYKETE CTaTh KaHAMIATOM Ha IIOTy4YeHe TPaKIaHCTBA Ha
parickux octpoBax AHTurya 11 Bap6yna. Bel MO>xeTe BbIOPATh OfMH
U3 BapMaHTOB: 6e3BO3Me3[IHBII B3HOC B TOCYAPCTBEHHBI HOHT
sKoHoMmrdeckoro passutus (NDF) wim B Gonp YHuBepcurera
BecT-VIHAMM, VHBECTULIMM B HE[IBYDKMMOCTD B OFIVIH U3 O0OPEHHBIX
IIPaBUTEIbCTBOM IIPOEKTOB M/IM MHBECTULIVMY B OM3HEC B OJHO 13
YTBEPX/EHHBIX KOMMEePYeCKMX IPEAIPUATII. 3aABUTEb JO/DKEH
OBITB CTaplle 18 JIeT, He MMEThb CYAMMOCTENT ¥ MIMETb OT/INYHOE
370pPOBbeE.

[Tpu ycnoBuy ogoOpeHnst 3asiB/IeH I, BbI 1 Ballla CEMbSI Oy 4YNTE
HIO>KVI3BHEHHOE TPKFAHCTBO U CMOXKeTe HACIaXKaThCsl 6e3BI30BbIM
BBE310M B 6orree yem 150 cTpau mMupa.

Hexommepueckuit porg NDF 651 yUpexx/ieH ¢ Lenbio
(MHaHCHPOBaHNUA IPENIPYHIMATEbCKIX TOCYIapCTBEHHBIX
IIPOEKTOB, MHHOBALINIT B IPEIIPIHIMATENbCTBE U OFOOPEHHBIX
671arOTBOPUTENIBHBIX IIPOEKTOB. lesATeNIbHOCTD GOHMA IIPOBepsAETCs
MeX/TYHAapOIHO IIPY3HAHHOM ayIUTOPCKOI (PVPMOIL, €XKETOfHO
IyO/IUKyeTCs OKIAJ, O COCTOSHIUM JIerl.

Ecu BBI BBIOpAIy 9TOT BapMaHT MHBECTULINIL, TO BaM IIpeI/IaraeTcs
BHECT! B TOCYJapCTBEHHBIIT (POHJ] 9KOHOMMYECKOro pasputus NDF
cymmy B 100 000 gonmapos CIIIA, 3To enMHOBpeMeHHBbI B3HOC

JULS CeMbU 13 YeThIpex YenoBek. Hinke ykasana cymma cbopa 3a
06paboTKy JaHHBIX.

JI1s1 OTHOTO 3aABMTEILA VIV CEMBYI M3 YeThIPEX MM MeHee
YeIoBeK:
« Banoc 100 000 gonnmapos CIIIA
C6op 3a 06paboTKy manHbIx: 25 000 gommapos CIIA

s cembu u3 5 u Gonree YeToBEK:
« Banoc 125 000 gonmapos CIIA
C6op 3a 06paboTKy manHbIx: 15 000 gonnapos CIIA 3a Kaxgoro
TOTIONHUTEIBHOTO YDK/MBEHI[A CBBIIIIE YeThIPEX YICHOB CEMBH.

STOT BapMaHT VHBECTHUILIMY CO3/jaH isl QMHAHCHUPOBAHNS KaMITyca
Five Islands YauBepcurera Bect-MHann. 910 leHEKHOE BIOKEHIE
JaeT IPaBO Ha MOJyYeHye CTUIIEHANM CPOKOM Ha OfVH TOf, (TO/IbKO
maTa 3a yqe6y) IJ1s1 OIHOTO Y/IeHa CeMbM B YHUBepcuteTe BecT-
WMupgun.

st cembut u3 4 v Goree YeTOBEK:
« Bsroc 150 000 gomnapos CIIA

s ceMbu 50 4 YeTOBEK:
» Coop 3a 06paboTKy maHHbIX: 25 000 gonnapos CIITA
« C60p 3a 06pab0oTKy FaHHbIX: 15 000 gommapos CIIIA 3a KaXXEoro
TOTIOTHUTENBHOTO VKIMBEHIIA.

Bbl 11 uneHb! Baleit ceMby MOXKETe TIOMYYUTh TPAKIAAHCTBO KYIINB
HeJIBIDKMMOCTD B AHTUTYa 1 Bap6yra. BeiOpaB 5TOT BapyaHT
MHBECTHIVN, BbI TAK)XKe CMOXKeTe IIONy4YaTh JOXOAbI OT apeHIbL. YToObI
CTaTh KaHUIATOM Ha IOTy4YeHNe TPXXIAHCTBA B CTy4yae BRI6Opa
9TOTO BAPUAHTA, BB O/DKHBI BIOXKUTD B OAVH 113 OQUIMATIbHO
YTBEP>K/IEHHbIX IPOEKTOB HefBIKMMOCTH He MeHee 400 000 fonmapos
CIIIA. JTo 31 oxta6ps 2019 rona, [ monydeHns npasa, asa (2)
KaH/MlaTa Ha TPAXTAHCTBO MOTYT OO BEAMHUTELCS VI CAEATh BIOYKEHNMEe
Ha MMHMMa/bHYI0 cymMmMy B 200 000 monnapos CIIA Kaxpblit.

Bce c60pbI 32 06pabOTKY FaHHBIX M IIPOXOXKEHE IPOBEPKY Ha
6/1arOHaZIeXHOCTD OCTAIOTCSA 63 V3MeHEeHMIL.

Bbl cMoXxeTe IpoaTh HEABIDKMMOCTD He paHee, 4yeM uepes 5 eT. Hinke
yKasaHa cyMMa cbopa 3a 06pabOoTKy JaHHBIX.

JI/1s1 OXHOTO 3asIBIITEIS M/IM CEMbU 13 YeThIPEX VI MeHee YeTOBEK:
« Cbop 3a 06paboTKy manubix: 50 000 fomapos CIIIA

Ins cembu U3 5 v 6071ee YemoBeK:
« CHop 3a 06paboTKy manHbIX: 15 000 monnapos CIIIA 3a kaxoro
JOIIOTHUTENbHOIO VDKAMBEHIIA.

[Monpaspenenue Mo BOpocaM MHBeCTHIMOHHOTO rpakaaHcTBa (CIU)
HOC/Ie COITIACOBaHMA C VIHBECTHUIIVIOHHBIM JieTapTaMeHTOM AHTUTYa U
Bap6yznst (ABIA) odunmanbHO ofobpsieT KoMMepYecKie IpefIpusTHs
IUIs IPOTPaMMBbl MHBeCTUIIMOHHOTO rpaxkpancTsa (CIP). 1o Mmoxer
OBITb KaK HOBBIII, TaK M y)Ke CyIeCTBYIOLINI O13HeC.

Cy1ecTBYIOT Ba BapyaHTa MHBECTULIMII B OM3HeC:

o MlaBecTupoBath kak MuHMMYM 1 500 000 fonmapos CIIA B
onoOpeHHBII 6M3HeC.

o JIpyroit BapuaHT - 5TO MHBECTUPOBATD B O1I3HEC HECKOTBKIM
3aABUTEILAIM, 001 CYMMa B/IO>KEHWI! IO/DKHA ObITb He MeHee
5000 000 monnapos CIIIA. IIpu 9TOM Ka)K7blit 3asiBUTENDb 00513aH
B/IOKUTD B 0011t mpoekT He MeHee 400 000 gorvtapos CIIIA.

)III}I OTHOT'O 3aAABUTEIIA VI CEMbU U3 YETHIPEX VI/IVI MEHEE Y€TOBEK:
« Coop 3a 06paboTKy manHbIx: 50 000 gomnapos CIITA

TInsa cembu U3 5 11 60/1ee YeTOBEK:
« CHop 3a 06paboTKy manHbIX: 15 000 gonnapos CIIIA 3a kaxzgoro
IIOIIOTHUTENIbHOTO VOKAVIBEHLIA.

Ioxanyiicma, obpamurme sHUMAHUe, 4MO O/ 6CeX Hernbvipex
8apUAHINO06 HEOOXO0UMO ONTIAMUMYb COOP 3a NPOXOHOeHUe NPOBEPKYU HA
6nazonadexrocmy: 7 500 donnapos CIIA 3a ocHosHoeo 3aseumens, 7
500 oonnapos CILIA 3a cynpyey(a), 2 000 donnapoe CIIA 3a uxmouserya
om 12 do 17 nem u 4 000 donnapos CIIA 3a uxouserya om 18 do 28
nem u cmapue 58 nem.
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AHTUT'YA 1 BAPBYAA

CITIZENSHIPBY

Irpa’kAaHCTBO 110 MHBECTUIIMIOHHOM IIporpaMMe

ITouemy B AnTHrya m bapOyaa cymectsyer
Irpa’kAaHCTBO II0 MHBECTUIIMIOHHO¥ IIporpamme?
ITporpaMma 6bUIa CO3§aHA A/ COREICTBIA 9KOHOMUYECKOMY
POCTY, PasBUTHUIO PbIHKA HE[BIDKMMOCTH, YBeIMYEHNsI 00BeMOB
MIPAMBIX MHOCTPAHHBIX MHBECTUILINIL B CTPaHY, TOAJEPKKI
Pa3BUTHUA MHOPACTPYKTYP U 0becriedeHNst HafJeXKHOTO
6ynyuero.

CKO4BKO CTpaH 51 CMOTy HocelaTh 0e3 BU3bI KaK
rpaxaanua AaTurya u bapoyaa?

BeI cMoxKeTe mocemath 6e3 Bu3bl 6oree 150 cTpaH, BKIIOYasa
crpanbl EBpocorosa u Illenrenckoro cornamenns, JoHKOHT n
Cunramyp.

CKO0ABKO cOCTaBasIeT CPOK PaCCMOTPEHMsI 3asIBAeHI?
CpoK paccMOTpeHNA 3aABIeHNA MOXeT 3aHATD OT 3 70 6
MecsIieB.

KT0 MOXeT rpeTeHAOBaTh Ha IIOAyYeHNe
rpaxxaaHcrBa?

Il Toro, 4TOOLI IpeTEeHI0BATh Ha IIOMTyYeHNe IPaXIaHCTBa
Amnryrya u Bap6yza BbI JOIDKHBI OBIT CTapute 18 et , uMeTh
XOPOIIYIO PeryTalyio, He MMeTb CyAUMOCTell 1 06/1afiaTh
XOPOILINM COCTOSTHUEM 3[JOPOBbBAL.

/Zl0AKeH aM 51 BAaaeTh aHTAUMCKUM SI3BIKOM, IYTOOBI
IpeTeHA0BaTh Ha MOAy4eHle IpaXaaHCcTBa?

7151 TOro, 4TOOBI IPETEH/I0BATh HA MO/TYYeHIe IPaXX/JAHCTBA BB
He 00s3aHbI BIAJETh AHTTUICKUM A3BIKOM.

KTO MOXeT OBITh BKAIOYEH B 3asiBAeHIE?

B 3asiBIeHMe MOTYT ObITH BK/IIOYEHbI (PYHAHCOBO 3aBUCHMbIE
TeTy 10 28 JIeT U HaXOAAIIMecs Ha VDKAVIBEHUY POJUTENN
crapiue 58 fer.

Kax BbI mpoBOANITE MPOBEPKY Ha 01aroHage>XXHOCTb
3asiBUTEAe?

JInaHble cobecenoBanysi He poBoasaTcs. OfHAKO, Bce
3asBUTE/IN IIPOXOJSAT CTPOryIo IpoBepkKy IloapasaeneHnem
110 BOIIPOCAM MHBECTHUIIMOHHOTO IPaKAaHCTBa. II0THOCTBIO
YKOMIUIEKTOBaHHOE [Ie/I0 TIePENAETCs B MEXKYHAPOSHYIO,
00BEKTUBHYIO, HE3aBUCUMYIO CIY>KOY IIPOBEPKMU Ha

6/1arOHAIeXXHOCTD, KOTOPast IPOBOANT TI[ATEIbHYIO IPOBEPKY
JINYHBIX TaHHBIX BCEX 3asABUTENIEN.

YTOo OpouCX0AUT MOcAe TOro, KaK Moe 3asIBAeHIe
noaydaeT oao0penne?

Bripaercs cripaBKa 0 perncTpanyum rpaxjaHcTBa,

KOTOpas IlepefjaeTcA B MACIOPTHYIO CIyXOy. 3aTeM Ball
yHOHHOMO‘{CHHbII‘/l are’HT / Hpe)ICTaBI/ITeIIb OTHpaB}IHeT BaM
BallIn nacnopTa  CBUAETENBCTBO O I‘pa)K/IaHCTBe.

AAas oKOHYaTeabHOTO 0pOpMAEHMs Ae1a MHe
HeO6XOAI/IMO AVNYIHO HpI/IGS)KaTI) B AHTI/II‘ya nu
bapoOyaa?

Houaqa JIOKyMeHTOB BO3MOXXHA U3 CTpaHbI BalIero
HpO)KI/IBaHI/IH. TTocne YCHCIHHOI‘O pa3pemeHI/m BallIero aeia
un HOHY‘ICHI/IH nacnopTa, BbI TO/I>)KHBI HPI/IeXaTb B AHTI/IFya
u bap6yna, 4T06bI IPUHATD IPUCATY WM IOLTBEPAUTD
IIOOOTAHCTBO. Bb1 umeete npaBo YCTaHOBI/ITb MeCTO
HOCTOSIHHOTO IPOXXMBaHMsl B AHTUTYa 1 Bap6yza B mo6oe
BpeMH I10 BameMy JKeIaHUIO.

IIpusnaer an Auturya u bapOyaa asoiiHoe
IrpaXkxaaHCTBO?

B Anrurya u Bap6y/a HeT orpaHuYeHuit I ZBOVTHOTO
TPa’K/IaHCTBA.

CKO0ABKO 2€eT OyaeT AeVicTBUTeAeH MOII I1aciopT?
[Tacniopt meiicTBUTeNIeH 5 IeT ¥ OH IpopieBaeTcs Ha 10 neT,
IIpY BBIIIOJTHEHNY BCeX TPeOOBaHMIL, TAKMX KaK MUHMMATIbHBII
CPOK NpeObIBaHMs B CTPaHe MMOC/Ie MOMTyYeHMs IPaXKJaHCTBa —
MSATh THEN.

Mory a1 mHBecTMpOBaTh B BuTKOHaX man Apyrux
KpUIITOBaaoTax?

IToka 9TOT BOIIPOC HAXOAUTCSA B paboTe, HO IIOKa eIlé He
paspeleH.

B aonmoaneHne K mporpaMme MHBECTULIMIOHHOTO
rpaXkaaHCTBa CymiecTByeT B AHTUTya 1 bapOyaa
IIporpaMma HaA0TOBOTO pe3nAeHCTBa?

B naHHbIT MOMeHT B AHTUTYa U BapOypa He cyiiecTByeT

IpOrpaMMbl Ha/IOTOBOT'O Pe3N/eHCTBA.

EC]IM_)/ 8ac B03HUKIU /100bLe apyzue 80npocul, noyfca/zyftcma, C8SIHMUMECH C YNOTTHOMOUEHHDIM npebcmaaumeﬂem, TIUUEH3UPOBAHHBIM

A2eHMOM UIU HanNPpAMyo ¢ Hobpasbeﬂeﬂuem no 80npocam UHEeCMuUUUOHH020 epaafcaaucmea.
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PEARNS POINT

THE PENINSULA * ANTIGUA

Shared by few, rivalled by none.

A place of outstanding beauty on the calm shores
of seven secluded beaches along Antigua’s West Coast.
A prime and unspoiled location with breath-taking ocean views
in one of the Caribbean’s most anticipated luxury developments.

A plot on Pearns Point offers residents the utmost privacy,
with residences nestled along the hillside and coastline
in the most exclusive of destinations.

Pearns Point homeowners will also have ample opportunity
to customize their perfect home with Pearns Point’s

recommended world-class architectural firms.

For further information on the development, please visit our site:
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Bruno L'ecuyer
Chief Executive
Investment Migration Council

CALL FOR A GLOBAL FRAMEWORK
OF TRANSPARENCY STANDARDS

The number of people who are currently

living outside the country they were born in is
accelerating faster than the growth of the world
population, and this is not looking like declining
any time soon. According to the UN, in the last
two decades the planet has produced 100 million
new immigrants.

With this phenomenon comes certain challenges,
not least the rise of nationalism in countries that
have experienced high rates of migration and
which are finding it difficult to adapt to the needs
and realities of their ‘new’ citizens.

This leaves investment migration in limbo
because on the right you have a protective agenda
that wants to build walls and hard borders and on
the left you have an agenda which undermines
capital markets and a free economy.

As a consequence, our industry’s reputation is
influenced by both the media and legislators that
have either a right- or left-wing agenda. This is
proven by the Investment Migration Council
(IMC) commissioned research that found only
42% of residents in the UK believed that people
should not be allowed to earn citizenship by
investment if they weren’t born in that country.
So, the overall apathy towards migration is
evident, but the question of how to deal with it
remains unresolved.

THE CITIZEN

Improving the Industry’s Reputation

We need to find a common language that
demonstrates how much financial and societal
value is being generated through citizenship-
by-investment programmes. Promoting the
economic benefits only goes so far in convincing
a sceptical public. The bigger challenge facing
the industry is how it can become more
relatable.

Whilst the media persistently pursue individuals
to illustrate an apparent epidemic in our industry,
we too need to share our stories of individuals
who don’t just export their wealth - but also their
intellect.

Standardisation of due diligence is also
imperative. And it will take what Chisanga
Chekwe, former head of Antigua & Barbuda’s
Citizenship by Investment Unit, calls ‘cooperative
competition. We may not all be responsible for
the current reputation of the industry, but we all
have an interest in ending the negative perception
that is so prevalent.

Cooperation between governments and agents
will not only enhance transparency - necessary
for our industry to be trusted - but it will allow
the industry to adhere to recommendations such
as those coming from Brussels. This might seem
irrelevant to the Caribbean bloc, but what affects

the industry in one region will have a domino
effect across the world.

A few months ago, the European Parliament
Research Service said it would be willing to
provide guidance on transparency standards to

be followed by member states. This could include
making certain information and data publicly
available such as the number of main applications
received, the number of citizenship and residencies
granted, and the amount of revenues earned.
Acknowledging the benefits that certain high-

net individuals bring to the economy will be
paramount to raise awareness of the value investor
money has on the wider society.

And the IMC agrees, there really are no legitimate
reasons for us to be opaque. To ensure the long-
term sustainability of the industry, a systematic
risk-based approach to due diligence must be
uniform. This will safeguard EU objectives such as
sincere cooperation between member states and
non-member states with Schengen access.

And once we are open about the rigorous processes
that investor migrants must go through, we can
remove speculation that clients are simply looking
to evade tax, or threatening national security.

The IMC is making it clear that to achieve

this, we all need to work closely together and
engage meaningfully with those legislators,
politicians and government-affiliated bodies to
ensure that best practice is consistently applied
throughout. And that any increased regulation and
recommendation will not impact the contribution
the industry has on a state's GDP. We need our
messages and values to be widely recognised.

To ensure the long-term sustainability of the
industry, a systematic risk-based approach to due
diligence must be standardised around the world,
which will also safeguard governmental objectives

such as the aforementioned sincere cooperation
between member states, whether they be in
Europe, Asia or the Caribbean.

Only when we have achieved a level of
standardisation can the industry’s reputation be
managed.

Adhering to the IMC’s Ethical Code of Conduct
The reputation of our industry is its biggest
challenge and one that needs to be thoroughly
addressed. Tackling how due diligence processes
are being circumvented is key and adhering to

a strict code of ethics is needed to deter future
wrongdoings. Ethics, morality, transparency and
openness are the fundamental values that the IMC
promotes.

We are operating at a time of unprecedented
interest in our industry and with that interest
comes great opportunity but also significant
scrutiny. If we are to advance in this increasingly
connected society, we must take it upon ourselves
to protect and serve the industry that we helped to
pioneer, by all adhering to a code of conduct and
showing the world that isolated incidences are in
fact just that.

Just like every industry, critics will always have
their views. The strategy for the investment
migration industry will be to understand our critics
and not engage with them directly but counter
them with the audiences that really matter to us
and who are prepared to engage with objectivity.
The main goal moving forward for this industry
is to address the reputational issues that are
dominating the landscape. The industry needs

to adhere to a code of ethics and establishing a
framework of standards, global benchmarks and
accreditation is paramount for the success of all
involved.
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OPMNION

by
Armand Arton

Founder & President
Arton Capital

BUILDING A RESILIENT
CARIBBEAN THROUGH
CITIZENSHIP TAX

past year’shurricane season in the Caribbean
ibited some empathy following the catastrophic trail
torms in 2017. Documented as one of the strongest
ricanes ever observed in the Atlantic, Hurricane
a hardly left a tree or building standing in Barbuda,
a few weeks later, Hurricane Maria followed suit,
astating the island of Dominica. The severity of the
rricane’s impact was recorded and streamed live on
ebook by Prime Minister Roosevelt Skerrit.
ot know what is happening outside,” Skerrit
posted on the social media site. “We not dare look out. All
we are hearing is the sound of galvanize flying. The sound of
the fury of the wind. As we pray for its end!”
With winds of up to 160mph, the Category 5 storm
pummelled the island on September 2017, as it swept with
belligerent force across a region already reeling from
Hurricane Irma. The nightmare did eventually come to an
end, but it left a trail of destruction in its wake.
Although the Caribbean collectively sighed with relief
for escaping such an incident this past year, the islands
continue to remain vulnerable. From severe drought
to flooding and high winds, they are at the frontline of
climate change, and the culprits are evident.
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Several celebrities who have homes in the region

also pledged their support. Robert De Niro, the
Oscar-winning actor, said that Barbuda is facing “a
humanitarian crisis with an entire island destroyed,”
when he spoke at a high-level meeting at the United
Nations following Hurricane Irma.

“We must act together to help the most vulnerable,” De

Niro said. “The recovery process will be a long, hard road.

Barbudans must be a part of it, their homes repaired
stronger and rebuilt stronger. The immediate needs —
power, water, food, medical care— must be met.”

And he was right, these vital needs had to be met—but
there was one challenging question: how would they
fund it?

GLOBAL CITIZENS

NEVER UNDERESTIMATE
THE ACCESS AND
OPPORTUNITIES PROVIDED

TO THEM THROUGH
THESE PROGRAMS, AND
UNDERSTAND THAT WITH
THIS GREAT POWER,
ALSO COMES GREAT
RESPONSIBILITY

40 THE CITIZEN

During the regional crisis, the Prime Minister of
Antigua & Barbuda, the Honourable Gaston Browne,
estimated that the rebuilding cost in the sister islands
alone would be close to US$250 million, which is
20% of Antigua & Barbuda’s gross domestic product
(GDP). This is not the first, nor the last time these
islands will remain vulnerable to the destruction
caused from the unpredictable force of nature under
the pressures of global warming. As a business owner
operating in the region, but more essentially as a Global
Citizen, I believed it to be both a corporate and social
responsibility to think beyond and find solutions to
better shield the Caribbean.

Twelve years ago, when I was living in Canada, I
discovered the significant influence, impact and
resources that citizenship by investment (CBI) programs
can offer to nations in need and decided to launch my
company. Since then, Arton Capital has become a leading
government advisory practice that helps shape and
support investment migration policies around the globe.
Without losing focus on the potential of these programs,
we have continued to innovate and encourage countries
to draw maximum benefit from them. Although the
dynamics of our business seem complex, the underlying
mission is simple: spearheading responsible globalization.
By encouraging high-net-worth individuals from around
the world to make significant contributions to nations

in need through a stringent system, we are concurrently
enabling governments to strengthen and reinforce their
communities.

The five Eastern Caribbean countries that participate

in CBI programs — Antigua & Barbuda, Dominica,
Grenada, St. Kitts & Nevis and Saint Lucia - are
discovering the real benefits of these programs. The
World Bank, for example, reports that St. Kitts & Nevis
receives nearly 40% of its GDP from its CBI efforts. New
hotels, resorts, and development projects under the
program are not only enhancing the nation’s economy
by attracting tourism, but also by providing jobs for the
locals. Now, how does this tie in with battling the effects
of climate change in the region?

Without global action, it is estimated that by the end of
this century, the Caribbean region will warm a further
2-3°C over the 1°C already seen in the last century,
with sea levels rising by 1-2 metres, far exceeding the
rise already recorded. Annual rainfall is expected to
decrease by up to 40%, posing a significant challenge to
the already water-stressed islands.
Given that these catastrophic effects
are a direct consequence of human
activity, it becomes our duty to find
efficient and sustainable methods to
better deal with the repercussions.
Global Citizens never underestimate
the access and opportunities provided
to them through these programs, and

ALTHOUGH THE

immediate support which was not readily available.
With funds gathered from the Citizenship Tax, the
nation would have been able to reinforce proper
infrastructure and explore other ways to limit the
impact of climate change. Although our recent efforts
have been aimed at rebuilding Barbuda, our primary
attention is focused on finding sustainable solutions
to better prepare the island and
its population for the inevitable.
Using the funds from the
Citizenship Tax and redirecting
our resources to combat the
catastrophic effects of climate
change, we believe that we can
help build a resilient Caribbean.

understand that with this great power, DYNAMICS OF OUR

also comes great responsibility.

There are multiple ways to raise
much needed resources from these
programs to help strengthen the
nation. A 2% Citizenship Tax on
every Caribbean CIB could bring in
US$20 million per year, enough to

BUSINESS SEEM COMPLEX,
THE UNDERLYING
MISSION IS SIMPLE:
SPEARHEADING
RESPONSIBLE
GLOBALIZATION

When nations open their doors to
us, we are given the opportunity
to contribute to a safer and
brighter future. In conjunction
with program requirements,
Arton Capital further encourage
clients to make an additional
contribution or donation, which

pay common insurance premium to

cover all the government buildings,

hospitals and schools, and most

vitally, be used as a rapid relief fund.

Previously, the proposed Citizenship Tax in Europe
redirected 2% of CIP investments toward urgent refugee
causes. Within the last three or four years, Arton Capital
has been at the forefront of making the link between the
wealthy immigrant and the refugee. While many of our
clients are some of the wealthiest people coming from
war-torn countries and can afford to invest thousands,
or sometimes millions, to access a better life for their
kids, hundreds of thousands of their compatriots are
risking their lives crossing the sea for the same reason.
Through these donations, we have managed to provide
the same opportunities to those who needed it the most.
At the time of the hurricane, Barbuda needed

is then matched by the company.
This philanthropic gesture, no
matter how big or small, is just a
fragment of the vast network of
compensation and benefits CBI programs are able to
provide to the world.
As aliving example of a successful economic migrant, I
strongly believe that with global citizenship also comes
global responsibility. My own journey, rooting from
my Armenian heritage, to being born in Bulgaria, then
moving to Morocco, being raised in and around Europe,
and then settling in Canada, has ignited my current role
as an ambassador of the global citizen movement. As
a Global Citizen, I realize that with this extra access, I
not only have the option, but the obligation to make the
world a better place. It has universally become my home,
after all.
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Laura Austin
Head of Investment Migration Due Diligence
BDO USA, LLP
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CONTINUOUS MONITORING

SOLUTIONS FOR THE INVESTMENT

MIGRATION INDUSTRY

The importance of due diligence to Residency and Citizenship
by Investment (RCBI) programs is clear, and recent increased
scrutiny on the Investment Migration (IM) industry further
highlights the need for the continued advancement of due
diligence solutions specific to the industry.

In looking back, there has been a significant evolution on the
matter, both in the scope and methods for conducting it, and the
way in which the industry defines, understands and values its
importance.

As industry advocacy efforts continue to develop and strengthen,
largely through the work of the Investment Migration Council
and other interested parties, the main players in the due
diligence sector of the industry are also coming together to
establish a framework and standards. There is no doubt that

the implementation of continuous monitoring solutions will be
included as a best practice for RCBI programs.

Continuous monitoring refers to technology solutions that
monitor citizenship or visa applicants following the initial in-
depth due diligence investigation. These solutions leverage a
global network of data and provide RCBI programs with a daily
screen of records targeting regulatory bodies, global sanctions
and watch lists, databases of politically exposed persons, and
adverse media.

While comprehensive and robust due diligence investigations
can yield information to determine an individual’s pattern of
behavior, common characteristics of associates, and propensities

toward questionable activities, there remains the
possibility that a passport is issued to an individual with

a “low risk” background, only to have that individual
subsequently engage in or facilitate illegal activity. In this
scenario, a continuous monitoring solution increases the
likelihood that this individual’s ensuing illegal activity will
be identified as soon as records are made public.

RCBI programs employing this methodology can extend
the shelf life of initial investigations and actively monitor
public records for signs of reputational and security issues,
reducing the likelihood of irreparable damage to the
programs and industry as a whole.

While a relatively new concept to the industry,
continuous monitoring has existed in the financial
services industry for many years and primarily serves as

a way for greater visibility into potential and emerging
risks. The risk tolerance for the aforementioned industries
has been consistently dropping and industry players are
overwhelmingly seeking a clearer, more holistic picture of
the individuals who are impacting their portfolios.

The following real-life example highlights the benefits to
RCBI programs, both from a reputational and security
perspective:

An individual who was issued a passport nearly one year
prior was subsequently named as the subject of an Interpol
Red Notice and was later arrested. This information was
widely reported in local newspapers at the time and

was only discovered when, over a year later, a manual
investigation was undertaken on the individual’s business
partner.

While this information was identified manually in
connection with research, the former applicant’s inclusion
on the Interpol Red Notice, as well as numerous adverse
media references, would have been electronically captured
in real time through a continuous monitoring solution,
allowing the relevant Citizenship by Investment Unit
(CIU) to manage the headline risk in a proactive manner.

Its use provides a number of benefits to RCBI programs
and the IM industry as a whole, the least of which is the
management and avoidance of headline risk through the
early identification of red flags, allowing for proactive
rather than reactive risk mitigation.

Continuous monitoring solutions also cut down on the
overall costs of a risk management program, monitoring
key issues of interest on a daily basis, in a cost-effective
manner. The ability to identify risks on an ongoing basis
is key to an effective due diligence process.

Good governance and proper controls are essential
for the sector. Given the ultimate importance of due
diligence, comprehensive continuous monitoring
solutions should be implemented to manage risk and
protect the industry.

While technology solutions play a significant role,
technology alone is not a sufficient holistic solution.
Utilizing local intelligence sources, coupled with
far-reaching technology products and continuous
monitoring solutions is the type of comprehensive due
diligence program that will satisfy the IM industry’s best
practices and help to drive it forward.
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NAVIGATING GLOBAL

UNCERTAINTIES IN THE TRUMP ERA

he arrival of the new President of the United States in
January 2017 has changed the political and economic
landscape, not only in his country but also in the rest of
the world. His economic policies have paved the way for
U.S. economic growth. Equally important, these policies
have a new vision - which has created international
uncertainties on a global scale.

The world previously understood global uncertainties

as geopolitical or economic conditions that typically
result in negative financial outcomes like market crashes,
currency devaluations, or economic “bubbles”.

In recent history, we have seen many of these negative
financial outcomes that can be directly attributed to
global uncertainties, for example:

« The famous global financial crisis of 2008 which was
caused by the mortgage sector;

« The real estate bubble in Spain, weakening the country’s
financial and banking sector and plunging it into
recession;

o Currency devaluation in Britain following the 2016
Brexit referendum, pushing down the value of the
pound against the dollar and the euro.

Today, a new and unique element to our global
uncertainties has been added.

Mr. Trump is an outsider to the political mainstream,

a businessman full of determination to do things
differently. Everything from his pioneering
communication methods via early morning tweets that
control the day’s news cycle (modern presidency), to his
business-like, in-your-face negotiation style. Under the

a A
“Make America Great Again” banner, he has managed
to shake several geopolitical alliances in record time.
He has also renegotiated global trade agreements

by favoring bilateral agreements over multilateral
agreements.

It’s remarkable how “Make America Great Again” has
changed the context of any future negotiations, both
domestically and in the international arena.

Even though new and more responsible political
alliances, new and better trade agreements, trade deficit
reductions, and tax reduction are all good for our global
economy, the way Mr. Trump has gone about achieving
these results in record time created psychological

uncertainties, which has added a new layer to our
definition of global uncertainties.

I believe there are many new opportunities that have
been created out of all these new realities. Governments
and high-net-worth individuals can benefit greatly by
simply understanding the difference between true global
uncertainties in the traditional sense and new political
realities today.

In the medium and long term, we all stand to benefit
from updating outdated trade agreements, holding
everyone accountable to their commitments, reducing
trade deficits, reducing antiquated regulations and
introducing tax cuts. However, navigating these

new realities will also require thinking outside of
traditional methods, especially when it comes to wealth
preservation strategies.

Preserving wealth used to be achieved with traditional
investments. Real estate, in particular, was almost

guaranteed to gain value over time. Stocks and bonds
used to be a go-to investment. However, these types

of investments have become riskier because of their
correlation to world events and not just market events.
Any geopolitical or economic crisis will affect the
results in the stock market and may even affect the
prosperity of a whole region. The risks are far too

great. For instance, we have seen many high-net-worth
families losing their wealth during unanticipated events
like devaluation of their country’s currency in times of
political unrest. There is no unique investment to shield
oneself from these types of risks or today’s new political
landscape: the key to success in mitigating risks is to
diversify not only into different asset classes, but also
geographically.

Investment strategies must be holistic and
internationally minded: one must geographically
diversify one’s assets and citizenships simultaneously.
This approach will better withstand today’s
uncertainties.

A good example of this type of strategy would be to
invest in Antigua & Barbuda real estate, which would
enable you and your family to become eligible for

their Citizenship by Investment Program. This would
diversify your real estate assets and citizenships.
Increasingly sought after among high-caliber business
people and investors, this holistic approach is the best
way to withstand global uncertainties and gain peace of
mind. It helps reduce risks, preserve wealth, and secure
your family’s future at the same time.

Knowing how to navigate global uncertainties in the
world we are living in today is no longer an option, it is
a necessity.
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WHAT WAS THE OECD/FATF

THINKING?

he Organisation for Economic Co-operation and
Development (OECD) and the Financial Action Task
Force (FATF) recently targeted 16 nations offering
Citizenship by Investment (CBI) or Residency by
Investment (RBI) programs. They have divined that these
sovereign nations’ programs can be misused; “Schemes
that are potentially high-risk for these purposes are those
that give a taxpayer access to a low personal income tax
rate of less than 10%”. Do not misinterpret this; it is purely
a move to block persons in high tax jurisdictions from
relocating to or using lower tax jurisdictions.

Since 1990, the FATF has produced a blacklist list of Non-
Cooperative Countries and Territories (NCCTs) every
year, twice yearly more recently. This list was always about
taxation. Only after September 11, 2001, was Counter-
Terrorism Finance and Anti-Money Laundering (AML)
added to the list.

At the first AML conference in New York City in early
2002 - after I had read the Patriot Act - I sat down with
several U.S. Senate staffers and said, “The Patriot Act has
nothing to do with terrorism, but rather about how to
button up an economy to recognize revenue and tax it.”
The response was, “Yes that is correct.” I was disappointed
as I was looking for a good-spirited debate.

Indeed, some people do leave a nation because of the tax
burden. The average tax burden for the G20 countries is at
34.2% and the US is at 27.1%. France, at 46.2%, has by far
the highest tax burden of all G20 countries.

According to a 2016 report by New World Wealth,

the top five countries who gained millionaires were
Australia (+11,000), the United States (+10,000), Canada
(+8,000), the UAE (+5,000) and New Zealand (+4,000).
In terms of losing millionaires, the top five were France

(-12,000), China (-9,000), Brazil (-8,000), India (-6,000)
and Turkey (-6,000).

India only lost one millionaire for every 218,345
residents. France lost one millionaire for every 5,583
residents whilst over 63,000 millionaires left France
between 2000 and 2015.

David Lesperance, a specialist in second citizenships,

says that the rate of “Golden Geese’, the top 1% of a
nation’s income earners, leaving a country is an indicator
of a nation’s problems be they, tax, economic, or civil.

The wealthy anticipate problems and also possess the
wherewithal to act to insulate themselves from these issues.
This insulation may include economic citizenship options.

From my conversations with those offering residency
consulting services, many of their clients are applicants
from countries with other issues such as tyranny, civil
war, dictatorships, or communism to name a few.

The CBI/RBI programs may or may not have tax
advantages, so what is then the advantage they are
seeking? Clearly, a second citizenship or resident visa will
allow them to escape insecurity, racial or religious bias,
and violence in the mismanaged nations in which they

live or if war breaks out, rightfully claim that they are a
citizen of another country and be able to leave.

One form of rebellion is to leave, taking their talents
and skills to a new country. The opportunities presented
through the CBI/RBI programs permit this unarmed
rebellion called “leaving” and offer an alternative to an
armed insurrection; like a peaceful exodus. Does the
OECD prefer an armed rebellion against a government
that is recognized by the UN, even if it is a oppressive
state?

The UN Universal Declaration of Human Rights (UDHR)
is very clear. “No one shall be arbitrarily deprived of his
nationality nor denied the right to change his nationality.”
The denial of one’s right to leave should not be confused
with one’s opportunity to seek another citizenship. Who
a country accepts or denies as a citizen is up to that
country. Most of the nations targeted in the blacklist have
simplified rules and are considered generally welcoming,
whilst the majority of the G20 nations have much more
restrictive notions on who can and may become citizens.

In a joint report published in October 2018, Transparency
International and Global Witness, described how the EU
had gained nearly 100,000 new residents and 6,000 new
citizens. According to this report, the EU has gained over
100,000 new, wealthy taxpayers. Assuming the investment
of $1 million per prospective citizen, this would equal
$100,000,000,000 in FDI for the EU - $100 billion!

In my opinion, the OECD/FATF is wrong, in word and
deed, on blacklisting 16 nations - nearly 10% of the
nations in the world - on their CBI/RBI programs because
of their Common Reporting Standard (CRS) on taxation.
What is so stunning is that it is clearly also against their
very own financial interest. Without the yearly $100
billion of FDI, many of the G20 countries would be in
even worse shape. It is no small irony that a bureaucracy,
staffed by employees who do not pay taxes themselves,
has and continues to threaten the sovereignty of other
nations because of taxes. No nation has ever taxed its way
to prosperity.
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Knowing the CIP business best!

We at James & Maginley provide consulting and advisory services in
our core areas of investment facilitation and management, real estate
development and Citizenship by Investment.

Our principals are licensed and authorised agents for persons wishing
to apply for Antigua and Barbuda citizenship under the Citizenship by
Investment Program (CIP).

We are committed to enhancing and strengthening the service delivery

to our customers through strategic collaborations and partnerships.

We effectively leverage our local knowledge of the business culture and
landscape to the benefit of its CIP providers, many of whom are themselves
consulting entities and advisors to ultra-high net-worth individuals.
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COVIR STORY

Antigua & Barbuda is one of the
principal yachting and sailing centres in
the Caribbean. The economy derives
considerable income from the yachting
industry and the trickle-down effect

of this income is felt across numerous
sectors of the community.

As any yacht owner knows, buying a yacht is just the beginning.
The inevitability of its upkeep and maintenance, means that an
estimated 10% of the boat’s value needs to be factored in for
yearly maintenance costs. When you are talking about yachts
often costing tens - or indeed hundreds - of millions of dollars,
it is obvious that these costs are not to be sneezed at. It is also
evident that with the extensive maintenance needed, and the
knowledge that continual painting and varnishing is required,
yacht owners must find the right guy for the job every time.
With the arrival of yachts from all the world at the start of

the season and with some of the safest harbours in the region

- including Falmouth Harbour with its mega-yacht capacity

- Antigua has become the go-to place for extensive refit and
maintenance works. Antigua’s recreational yachting industry
really came into its own in the 1950s and with it, the need for
yachting services. In the early days, many of the yacht workers
honed their skills by learning on the job through trial and error
in their use of materials and chemicals. In more recent years,
their knowledge has been complimented by formal training
from the paint and varnishing manufacturers themselves.
Today, this second-to-none expertise has become sought after
worldwide. It isn’t for nothing that Antiguan craftsmen are
flown to the far-flung reaches of the globe to carry out valuable
work on yachts after the season has finished in the twin islands.
Undeniably, a yacht’s exterior paint or shining brightwork is one
of the most visible parts of an outstanding design, and Antigua’s
master varnishers and carpenters show a flair for finding that
difficult balance between the scientific aspects of their work
and the aesthetics required to create true works of art. Talent
alone doesn’t cut it. A real passion and pride for the work is
required, without which, the attention to detail and reliability
that Antiguan artisans are famed for just wouldn't be possible. It
is this passion which is allowing the skills to be passed on to the
younger generation who are learning from the best of the best.
It is not only in the field of varnishing and carpentry where
Antigua holds it own. The island is also internationally
renowned for the quality of its canvas work and sails.
Furthermore, quality concierge services are available, often run
by ex-captains who have chosen Antigua as their forever home
and who know exactly what services are required. Combining
all these factors, it’s not surprising that Antigua has become the
perfect one-stop shop for the yachting industry.

Studies show that Antigua’s yachting sector contributes more to
the economy than cruise ship tourism, and rough estimates are
that the refitting industry represents 10-15% of this total. It is
therefore no wonder that Antigua is proud of its consummate
professionals in this sector and expects a bright future ahead.
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DEEP BAY

One of the most beautiful, secure
anchorages on the west coast.
Snorkel on the 100-year old wreck
of the Andes or take a short hike
up to Fort Barrington (1779). Or
simply just kick back on the stun-
ning beach.

1 JOLLY HARBOUR

Safe anchorages between Reeds
Point and Pearns Point. Dinghy into
the harbour for restaurants, bars or
a round of golf. Visit Sugar Ridge’s
The Shed for a yoga class or indulge
in a spa treatment. Carmichael’s
restaurant offers one of the most
spectacular vistas on the west coast.
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& FFRYES BEACH

Drop anchor and laze on the
gorgeous beach, have lunch at
Dennis’ Cocktail Bar & Restau-
rant or take a short stroll to the
famed Sheer Rocks at CocoBay
resort and enjoy a sundowner at
this chic, laid-back hangout.

1 CRAB HILL BEACH

With a safe anchorage just off the
picture-perfect beach, the iconic
Jacqui O’s with its fresh seasonal
produce and ever-changing menu,
make this a great stop-off. After
lunch, grab a spot on one of their
sun loungers and try one of the de-
licious cocktails on offer.

[ CADES REEF

The largest reef in Antiguan waters
and one of the best spots for snor-
kelling and diving. On calm days,
visibility can be 100 feet offering a
perfect view of the colourful cor-
als, countless reef fish and even
rays and nurse sharks if you are

lucky!

1 CURTAIN BLUFF

Anchor at Bay Beach to visit the
luxurious Curtain Bluff hotel to
get spoilt at the spa or play ten-
nis at their world-class facilities.
Dinner can be sampled at the re-
nowned The Tamarind Tree or The
Sea Grape restaurants.

& RENDEZVOUS
BAY

Unleash your inner Rob-

inson Crusoe by taking your

dinghy to this beautiful, deserted

beach with blindingly white sand and
crystal-clear waters. Since this bay is so

As all yachters know, there is something truly special about looking back on an island from the sea, espe-
cially when those islands are as magical as Antigua & Barbuda. With countless hidden spots that can
only be reached by boat, you'd be hard pressed to find anywhere better to set sail in the world.
The west of Antigua bathed with the warm Caribbean Sea, offers a myriad of beaches and
anchorages to choose from, guaranteeing that no day needs to be the same. Blessed
with the quintessential tropical beach fringed with swaying palms, turquoise wa-
ters and coral reefs, this part of the island is perfect for those looking for re-
laxed, gentle sailing and safe anchorages. Leaving the yachties paradise of
historic Nelson’s Dockyard behind, there is something for everyone
whether you are looking for the cool sophistication of eateries
and spas in the luxurious resorts, the laid-back vibe of an
authentic beach-side restaurant, a deserted beach just
for yourself, or one providing a host of watersports
and fun watering holes. And as the sun sets on
another perfect day at sea, drop anchor at
one of the beaches on the far west of
the island and catch the famous
green flash right before the
sun disappears beyond
the horizon.

difficult to reach by land, yours may be the
only the footprints you see.

3 CARLISLE BAY

A very pretty palm-fringed beach and a great anchorage that

is best if visited during the day. Enjoy a pampering session at the
sumptuous Blue Spa or have a delicious lunch at Indigo on the Beach
both belonging to the world-famous Carlisle Bay resort.
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1 GREAT BIRD ISLAND 1 GREEN ISLAND NONSUCH BAY

WINDWARD

ITINERARY

Away from the more developed and popular south and west coasts, sailing on Anti-
gua’s windward coast is a whole other bag. For the more seasoned sailor, the some-
times-challenging swells and boisterous seas of the Atlantic are tempered with the
knowledge that safe anchorages await nearby. As always in Antigua & Barbuda,
there is a surprise around every corner and unlike many other Caribbean islands,
Antigua is blessed with many idyllic and calm bays on the windward coast providing
plentiful anchorages and world-class restaurants, spas and sports facilities to satisfy
foodies, pleasure-seekers and adrenalin junkies alike. Furthermore, there are a myr-
iad of islands in the North Sound to discover, where safe anchorages coupled with
endemic land species and spectacular underwater wildlife abound.
For the true castaway experience, hop over to Barbuda with its wonderfully un-
spoiled, pink-sand beaches and water that is unfeasibly clear and teaming with
sea life. Although there are a handful of eating places, it is recommended
that yachts arrive with full supplies as Barbuda’s charm lies in its remote-
ness and peaceful nights at anchor under the incredible Caribbean
skies. For yachting aficionados, an additional advantage for add-
ing Barbuda to your itinerary is that it will provide a short
blue-water passage on your return to Antigua, satisfying
those who are yearning to feel the ocean spray in
their face and experience an exhilarating reach.
Antigua offers two totally different sailing
experiences — throw Barbuda into the
mix and even the world-weariest
yachter will always find some-
thing to tickle their fancy
as they return time and
time again to our
magical isles.

This 20-acre islet is a wild and re-
mote spot in the North Sound of
Antigua with a few secure anchor-
ages available. Offering solitude,
fantastic snorkelling and naturally,
given its name, great birdwatch-
ing. You can also spot other en-
dangered wildlife like the endem-
ic - but harmless - Antiguan Racer
snake. Explore the island by hiking
up to a panoramic view or dinghy

over to Hell’s Gatey, L
& J o
ot 1] 3
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Privately owned by the Mill Reef
Club, this island offers plenty of
safe anchorages and a small, but
perfectly-formed beach. A calm
anchorage behind the reef just to
the north of the island gives you ac-
cess to some of the best snorkelling
in the Caribbean and an amazing
view out towards the Atlantic.

Drop anchor at this picturesque
spot. A favourite of the superyacht
fraternity, the windward reef offers
protection from the sea and there
are many nooks and crannies for
exploration. Fanny Cove provides
excellent snorkelling and Ledcoff
Cove is one of the island’s best
hurricane holes. Have a delicious
lunch at The Bay, the onsite restau-
rant at the stunning Nonsuch Bay
resort or try your hand at kitesurf-
ing or windsurfing at the 40knots
Centre.
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Antigua is a pioneer in protecting its marine environment which
helps keep the island as the sailing destination of choice for the
discerning yachtsman.

Antigua offers some of the Caribbean’s finest
sailing conditions, with year-round temperatures

scenic anchorages, makes Antigua of around 27°C and steady easterly breezes
' blowing at close to 20 knots in high

one of the best islands from
season.

\‘ which to base your
7& yacht. \
The Superyacht Challenge
from Jan 31st to Feb 3rd

Consistent trade winds and beautiful
waters with unlimited safe and

Antigua has is the first Superyacht
some of the most event of the season
extensive yacht with yachts above

service facilities If you are looking for 80ft racing together
in the Caribbean. an amazing experience on both land using the ORC
and sea, while adding Super Yacht
a splash of epic partying to the mix, rating rule.

then look no further, Antigua Sailing
Week is just for you!

The highly trained and skilled yacht

. professionals in Antigua have not only the The Royal
Aptlgua & capability to repair large vessels on site at Bermuda Yacht
Barbuda is kn.ovyn marinas, but can also work with captains to Club announces
as “the VamIIShflnE develop each boat’s personal edge. that the third
Capital of the edition of the
World.” It offers Antigua Bermuda
world-class, luxury Race will start on
yacht refurbishment and May 8th and will be
refitting services. part of the 2019 Atlantic
Ocean Racing Series
(AORS).
\‘ The economic
contribution of the . .
P ’\ yachting industry in the Antigua established

a national sailing academy
in 2010 and introduced sailing into
the national curriculum of schools.

Caribbean is estimated to be more
than the cruising industry.

travel for yachts visiting the OECS single marine space as well as .- . .
world class annual events. Citizenship by Investment Programmes in the world.

The OECS Tourism Unit works to ensure yachting is strengthened The Government of Antigua & Barbuda welcomes you
as an economic contributor by facilitating seamless intra-island to explore the reasons why it is ranked amongst the best ' I u

For more information: cip.gov.ag

Bl ¥ .
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Enjoy a relaxed and luxurious lifestyle on secluded, unspoilt
Nonsuch Bay, the ultimate Caribbean living experience.

Set on 40 waterfront acres of lush tropical gardens in a breathtaking cove,
Nonsuch Bay Resort offers exclusivity and privacy in a unique setting of

a palm-fringed hillside overlooking the soft white sands of the bay. m-l-lSll_d-l, b (]_H

A modern, elegant resort with spacious suites, beach cottages and luxury villas ANTIGUA

with private pools. Nonsuch Bay features every amenity one might need

www.nonsuchbayresort.com

property@nonsuchbayresort.com
childcare facilities, in-room spa treatments, sailing and water sports facilities. + 1268 562 8000

including a restaurant with an award-winning chef, clubhouse lounge and bar,


http://www.nonsuchbayresort.com

o
=
=
14
>
@
>
L
(0
14
>
O
Z
>
o
O
Qo
14
>
®)
>

0 C ap-
ebalancing
ring spa

2 on, hy
: 0 orkel on one of the reefs
ounded by colourful corals and rambow fish. Or try kitesurfing in the wilder
beaches on the east coast.

To round up your day, what could be more perfect than watch-

ing the sun go down with your favourite drink in hand be-

% fore eating in one of Antigua’s world-renowned restau-

rants. With a choice of accommodation ranging from

N T UA boutique heritage hotels to larger relaxing resorts,

you will find incomparable hospitality, service and
ARBUDA quality wherever you choose. And the flexibility of

Mém“j”’ﬁ"%”éeﬁw-" direct daily flights from New York, Miami, London

make it easy to make this perfect day a reality.

AND



http://www.visitantiguabarbuda.com/

DOGS & CATS OF ANTIGUA is a
registered non-profit working to assist
animals in distress and increase their
protection through feeding, veterinarian
assistance, spay and neutering, fostering
and rehoming. Many of our rescued
dogs and cats are rehomed in the US and
Canada. We need passengers to fly with
them from Antigua to New York, Newark, )
Philadelphia, Boston or Toronto.

If you’re travelling on booked tickets to any
of these destinations with either Air Canada,
American Airlines, JetBlue, United Airlines
or WestJet, please help us by becoming a
Travel Buddy to our furry friends and leave

only their pawprints behind.

Whilst working as a building contractor, Dutch-born Piet Boon soon realised
he could do a better job than many of the designers and architects he hired,
‘resulting in him opening Studio Piet Boon in 1983. He now designs speuctacular
hotels, private residences and commercial buildings across the globe and

as well as his own furniture line, has collaborated in an impressive lineup of

DOGS & CATS

luxury brands such as Porsche and Land Rover. His use of natural materials
OF ANTIGUA INC. ; : ; 2 .
animal feundalion and expertience in other parts of the Caribbean has made him q-_sougl}:c.-at‘ter
designer in Antigua & Barbuda where he has worked on a variety of projects.
We recently caught up with him to chat about his design aesthetics. =
www.dogsandcatsofantigua.com/flight-volunteer JeC

www.facebook.com/dogsandcatsofantigua : '
www.dogsandcatsofantigua.com/donate



http://www.facebook.com/dogsandcatsofantigua
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For you, what is architecture?
Architecture is something
extraordinary because it is
everything and everywhere. It is the
way we live, move, spend our time, a
reflection of culture, emotion and so
much more. It lies at the intersection
of art and science, connecting

ideas and design. Its influence on
our daily lives is immense. As a
studio specialised in total concepts,
architecture is intertwined in our
designs.

What defines the Studio Piet Boon
experience?

The balance between functionality,
aesthetics and individuality. The
result of this balance is effortless

O4 THE CITIZEN

living. Functionality has always been
the starting point of everything we
do. With our roots in craftsmanship
and construction, our highly skilled
designers seamlessly blend heart and
mind in any design. The aesthetic
quality of our designs originates
from knowledge and intuition.
Besides instinct, considerable
thought is put into creating the

right combinations, subtly done
throughout the design process.
Conveying a well-considered yet
unobtrusive style that appears
natural and effortless, is a crucial
part of the initial vision we shape. A
Studio Piet Boon design experience
contains individuality. Deeply
understanding our clients’ lifestyles,

values and environment, enables
us to breathe life into each bespoke
design, shaping its unique identity.

Where do you get your
inspiration?

We draw inspiration from
everywhere and everything. Art,
fashion, travels, cultures, people,
nature, the list is endless. Something
very small can inspire something
very big. An art piece where a
hand was dipped in paint, inspired
designers to design our BRUTAL
kitchen.

What is your philosophy for
Caribbean architecture?

You have to pay mindful attention
to nature and the elements when
designing in the Caribbean.

Our architectural designs make
use of the ever-prevailing breeze
to ensure natural cooling. We like
to use locally sourced materials
which we know will be able to
stand the local climate conditions,
require limited maintenance and
age beautifully. Building on the
Caribbean outdoor way of life, we
try to have all living areas facing
the sea, ensuring panoramic views
and enabling the outside exterior to
connect with the interior.

How have you tried to maintain
Pearns Point’s unique eco-
credentials?

We are committed to the
sustainability and creation of a
pristine environment that respects
the native flora and fauna. Therefore,
we design durable luxury beach and
hillside villas in such a way that
they blend in with the landscape,
ecological impact is minimized

and barely any maintenance is
required. We study how people live,
the way they think, as well as the
island’s culture and environment.
Our designs are characterised by
using beautiful natural materials,

“I AM INSPIRED
BY THE LANDSCAPE,
HERITAGE AND PEOPLE
OF THE ISLAND.”

signature details and a horizontal
stretched design. This not only
maximises the spectacular views,
but also gives numerous layout
possibilities.

You described the Rosewood’s
Half Moon Bay resort and
residences project as a “once-
in-a-lifetime opportunity.” Why,
and what are your plans for the
design?

Half Moon Bay is a unique place

in the world. Designing for world-
renowned locations is what we do
on a daily basis though places like
Half Moon Bay don’t come by often.
We therefore feel privileged to be
able to contribute to its beauty,
making it an even more spectacular
place. In terms of our design

intent, we will have to keep you in
suspense. Though you can trust that
we will create something exquisite
and yet feeling familiar as if it has
been there all along.

Rosewood’s Half Moon Bay
should keep you busy until 2021.
Do you have any plans in Antigua
& Barbuda beyond that date?

Not yet, though we would love to
continue designing other projects,
both commercial and private, in
Antigua & Barbuda in the future.

Your design aesthetic is lauded
as luxury — but what does luxury
really mean to you?

Time, effortlessness and space.
Feeling good and living well to
me is luxury, and effortlessness
and space help to achieve that.
also believe that when you create
effortless design, it will save the
end user time. At Studio Piet
Boon we aim to positively impact
the lives and wellbeing of our
clients by passionately crafting
everyday spaces and products into
a rewarding, one-of-a-kind design
experience.

What is the importance of
innovation for your Studio?

Since 1983, our firmly rooted design
values have met new challenges
and are always evolving. These
values shape every design vision
and decision. Having said that,
innovation plays an important role
in how we evolve. It affects how
people live and thus how we design.
At our level, I feel that seeking the
best and innovative solutions and
incorporating these in our designs
is a given.

You have designed a limited-
edition Porsche 911 Targa,

a Range Rover and a motorboat
for Long Island. Do you have

any other “dream” design
commissions?

I already consider myself very lucky
to be able to say that we have been
commissioned by these great brands!
Also, because they are close to our
heart. Building on that, it would also
be great to design an extraordinary
watch, bicycle or high-end audio
system. The dreams are endless.

As an international architect, in
what ways does Antigua inspire
you?

The landscape, heritage and people of
the island.

Your final message of inspiration
for future property investors in
Antigua & Barbuda.

I have yet to encounter such a beautiful
place. Pristine and pure. 365 beaches,

a different one for every day of the
year. Add the incredible hospitality of
the island to the equation and you get
paradise. Now, who doesn’t want to
live in paradise? ®
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A second citizenship
and property investment
can be an essential
component in your
wealth preservation
strateqgy
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http://www.sugarridgeantigua.com
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How would you best define yourself?

I'm just a mellow island boy who was born and raised in Antigua. I realised from
a young age that being outdoors in nature and getting an adrenaline rush from
action sports is what I love the most. It teaches you so much and it keeps you
young.

What do the Twin Islands have that nowhere else does?

There are so many amazing places in the world but what makes Antigua &
Barbuda special is the mix of things it has going for it. It has a small-community
vibe where everyone is looking out for each other and it still has some beautiful
untouched locations that you can visit with no one else around. It has a good
balance of luxury mixed with the slow pace of island life.

Do you have a secret hideaway on the island that you would like to share
with us?

The moment I was allowed to leave my neighbourhood on my bicycle, I started
exploring every nook and cranny of the island with my friends and now that we
are older, we are doing it by boat. So I know a lot of secret spots! But instead of
giving any away, I'd urge people to get out of their routine and explore more. Hike
around the corner to the next bay or beach! The adventure and being surrounded ! ' '
by nature and beautiful views is what makes finding a hidden spot even better.

You were one of the first people to start kitesurfing on the islands - what

other water sports do you practice? =
Antigua being such a small island surrounded by water has so many bays, beaches

and reefs so the ocean is one of our biggest playgrounds. Antigua is an awesome

location for kitesurfing as we often get fresh trade winds. If there is no wind, I like J P :
to go freediving, wakeboarding, surfing or foil surfing, but since Antigua doesn’t "_"'."".'f“ L - e ¢
get many waves, kitesurfing is number one on the list. z I g e U S R TR e ot b 2

How do you get your photographs to portray your love for Antigua &
Barbuda?

I enjoy capturing natural moments of people, nature and landscapes. Actually, my
attraction to photography started because I was worried that I would grow old
and forget all of the beautiful untouched scenery and moments that happen in
Antigua. I just try to capture some of the beautiful moments around the island.

Who is your greatest role model?
Anyone who respects nature and has a desire to do good.

Do you have a life philosophy or a motto?
I just strive to be a good person, respecting others and nature. ®



http://www.instagram.com/Andrephillip/
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Fearless and determined is the only way to describe the five inspirational
women of Team Antigua Island Girls. Taking part in the Talisker Whisky
Atlantic Challenge, aka “The World's Toughest Row”, four of this five-women
team have participated in the arduous 3,000 nautical miles rowing race which
left La Gomera in the Canary Islands on 12th Decembert and was due to finish
in English Harbour in Antigua between 29 and 96 days later, depending on sea
and weather conditions. As the first all-fermale team from the Caribbean and
the first all-black team from anywhere, the record-breaking Kevinia Francis,
Junella King, Samara Emmanuel, Christal Clashing and Elvira Bell found a
break in their gruelling training to talk to THE CITIZEN.
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Kevinia Francis, Junella King,
Samara Emmanuel, Elvira Bell,
Christal Clashing

76 THE CITIZEN

Does being record breakers put added pressure on the team?
Knowing so many eyes are upon us does add pressure. However, we will
use this as fuel during the difficult days ahead. We don’t take these titles for
granted and we are honoured to carry them.

How easy was it to raise the required USD 150,000 sponsorship?
Raising so much money in such a short time was overwhelming. The
Hadeed Group of Companies was the first to respond and in a grand way.
Several followed including our gold sponsors, CIU, Jumby Bay Fund, and
Intertops. Silver plus was the State Insurance Corporation and Kennedy’s
Club Limited. Additionally, with the patronage of Lady Sandra Williams,
the Halo Foundation also came to our aid.

Raising money for charity is one of the major goals of the challenge.
Why did you choose Cottage of Hope as your charity of choice?

We all wanted to benefit young women and unanimously decided on one
of the lesser-known girls’ homes, Cottage of Hope, given how they keep
their girls anonymous which allows them to transition into society without
ridicule and stigma.

What has your training involved?

We’ve been very fortunate to have the members of Team Antigua Atlantic
Rowers, who came second last year, contribute to our preparation. We
trained in the gym six days a week and rowed at least once a week. We
also had a long row each month and one of them was our four-day row

around Antigua which was one of
our greatest learning experiences
as it showed us how to overcome
challenges as a team.

How do you hope to inspire young
people, especially girls from
Antigua & Barbuda?

We are living examples that breaking
barriers, especially those of race and
gender, are possible. We encourage
all young women in Antigua &
Barbuda and beyond to follow their
dreams and not be discouraged even
if no-one else that looks like them

are doing similar things. That’s what
being a pioneer is all about.

We would advise them to stay at
school as education is a valuable
asset and doing a challenge like

ours requires a sound and educated
mind. This doesn’t necessarily mean
traditional education, but constantly
opening yourself up to learning new
things.

Just because something is difficult
doesn’t mean you shouldn’t attempt
it. Our plan to tackle the 3,000 miles
of the Atlantic is to row two hours at
a time. If we can do one day, we can
do two. If we can do two, we can do
four. If we can do four, we can do a
week. If we can do a week, we can do
anything. This is the mindset that
gets big things done.

What is your team’s motto?

Keep rowing! That’s our mantra.

In times of adversity keep moving
forward, keep chipping away at your
goals, no matter how slow it may
seem, just keep going.

What inspired you to get together
for this race?

When the all-men Team Antigua
Atlantic Rowers returned after last
year’s challenge, a call was put out
for an all-women’s team. Twelve
women began training in March
2018 and we ended up as the final
five by consistently showing up to
training and keeping engaged in the
discussion group. We didn’t all know
each other well before that.

Christal, as the first national
swimmer to enter the Olympics

in 2004 at the age of 14, how

did it help you prepare for this
challenge?

It made me understand that sacrifices
have to be made when training for
events of this magnitude. When I was
training for the Olympics it was just
me and my coach, but working with a
team has been a different experience.
It definitely has its challenges, but
I've enjoyed the camaraderie a team
affords.

Junella, you are only 17. What
are the advantages of being the
youngest member of the team?

The major advantage is motivating
others, especially young people
and black females by showing
them that you’re never too young
to start doing what you want to do.

Samara, you were the first
Antiguan woman to become an
RYA certified yacht captain and
you have already sailed across
the Atlantic. How different will
this experience be for you?

As well as being more physically
demanding, I think rowing will
be more mentally challenging as it
takes more awareness. I'm usually
the only female on board and have
to be more assertive to prove that
I know as much or more than the
men. Being on an all-female team
feels refreshing - I can just be
myself and exercise the skills and
knowledge that I have acquired
over my years of experience.

Kevinia, what made you say yes
to this challenge?

I believe in constantly improving
myself and learning something
new. My late mother always
encouraged a fearless attitude
within me and I also want to be
an example to my daughter. As

a trainer I also know that with
preparation and focus, anything is
possible.

Elvira, after having a bad
boating experience when you
were younger, why do such an
intimidating boating challenge
now?

I like challenging myself mentally
and physically. As I began to train,
I realised it was something I could
achieve. The more I trained, the
more passionate I became about it.
I'm doing this for self, charity and
country.

JANUARY 2019 7Q
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DELFINO

A true example of ltalian craftsmanship, this Benetti's
displacement yacht has no match in terms of space,
style and comfort.
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Benetti’s Delfino 95 sleek and
spacious exterior has been
designed by renowned exterior
designer Giorgio M. Cassetta
who did a masterful job
maximising the outdoor spaces
and glass surfaces managing
to transform the functional
elements into unique designs.
Her extra two feet in length
hasled to a number of vast
improvements over the
previous model, the Delfino
93. The most substantial
difference is the stair angles;
she has the shallowest stair

angle in her class, substantially
better than all her competitors.
This makes it not only a true
gentleman’s yacht but ideal
from a safety perspective for
families. The yacht is powered
by a pair of 1,000 hp MAN
V-8 diesels, giving it a top end
of 14.5 knots. At 10 knots,

the yacht has a range of 2,400
nautical miles. The Italian
builder has always been strong
when it comes to forward
thinking, but the new Delfino
95 sets new standards for the

sub-100-foot class. ®
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WHEN BIG ISN’T ALWAYS BETTER

ccording to the Oxford English
ictionary, the definition of philanthropy
The desire to promote the welfare
hers, expressed especially by

nerous donation of money to
auses” And when one thinks
thropy, perhaps it’s John D.

er or Bill Carnegie who first
ind? Or perhaps it's Warren
current philanthropic giants
ates or Ford foundations

es to create systemic
such as ensuring
equality to all or overhauling global
health and development?

No one can say that these billionaires and
their organisations aren’t giving back - as
Carnegie famously said, “No man can
become rich without himself enriching
others” These philanthropists have huge

goals in sight, whether it is to eradicate
malaria or cancer, or bring about world
peace — often tackling problems that
global governments can't or won't solve.
However, criticism is increasingly being
directed at conventional philanthropy.
There are sceptics who believe that big
philanthropy is distant and hierarchical
or is a guise for those aiming for political
gain or tax breaks. Equally, there are
those who believe that a smaller, more
grassroots approach is the way forward
in dealing with humanity’s problems.
Indeed, the difference between charity
and philanthropy is usually cited as
charity involving solving a problem or
responding to a need, and philanthropy
being about finding the root of the
problem and then solving it. The
distinction is often illustrated with the
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well-used Chinese
adage, “You give
a poor man a fish
and you feed him for
a day. You teach him to
fish and you give him an
occupation that will feed
him for a lifetime”
If the goal of philanthropy is
o find the root of the problem
d consequently solve it, then one
d perhaps imagine that a bottom-
pproach would be more effective
tifying these root causes than
avy big philanthropy. In fact,
trends in this direction means
e are now philanthropists
anging their mindset
1ing to think “small”, or

Sometimes big changes are not fuelled from thinking big,

but from thinking small.

recognising that sometimes
big changes are not fuelled
from thinking big, but
from thinking small.
William Schambra of the
Hudson Institute is a vocal
critic of big philanthropy
and a champion of the “think
small” model. He illustrates
the effectiveness of this approach
by way of the success of the Elizabeth
Brinn Foundation of Milwaukee in the
United States. Instead of purporting to
cure the root causes of poverty, they
have purposefully chosen a grass-roots
methodology to help individuals out of
their financial straits on a one-by-one
basis, helping them help themselves and

-

offering “concrete and specific” solutions.

As Schambra points out “The modest
cheques [the foundation] could write
often meant the difference between life
and death for its smaller grantees”
e growing field of marine- and

also taken a “think small”
stance by making a conscious
decision to look after the “little
guy” as a rule, not as an exception.
By engaging with small, local, non-
profit organisations, they offer quick
turnaround grants through their Rapi
Ocean Conservation Program for
amounts up to $10,000 or occasionz
$20,000. These grants inject cash rap
and effectively into urgent projects tk
would otherwise fly under the rada
big philanthropy.
Whilst the world is undeniably a
better place thanks to visionari

aforementioned Bill a
Gates and other foun
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Why did you choose Antigua for your real estate
investment?

I'had long wanted to get a second citizenship and a
friend who had invested in Antigua & Barbuda through
the citizenship by investment programme himself,
introduced me to the country. The first time we visited
Antigua to look for real estate we were pleasantly
surprised; Antigua was much better than I expected. I
fell in love with the weather and the warm refreshing
trade winds in particular!

We wanted to have a home in paradise that we can

earn income from when not residing there ourselves.

In Antigua, the views and weather are second to none
and property can be held freehold which is important
to me. We also want to participate in the future growth
of tourism and the economy of Antigua in which we
feel very confident, and as citizens we feel it is natural to
establish roots here.

In your opinion what are the benefits of being an
Antigua & Barbuda citizen?

Primarily, the added freedom, flexibility and options
it gives me and my family for the future. There is a
good chance my wife and I will retire in Antigua.
Furthermore, for my wife, who until now only had a
Chinese passport, the broader visa-free acceptance of
the Antigua passport is welcome when travelling.

What should the values of a global citizen be?
Appreciation and respect for local culture, customs and
their differences. Curiosity and the desire to learn more
about the world.

For example, the Japanese language is difficult for
native English speakers to learn to reasonable fluency
since its grammatical structure and rich onomatopoeia
are quite different to other world languages. The
considerable time and effort I put into learning it whilst
living there paid off considerably. This was reflected

by the depth of my friendships, my understanding of
Japanese culture and practices, and simple interactions
in everyday life. It was also a lot of fun.

Being versed in the cryptocurrency field, how do
you see the adaptation of fintech as a means to
boost Caribbean economies?

Small island economies are extremely reliant on
the US dollar and US correspondent banking
relationships. As a result, wire transfers are slow

to move, tedious to request and expensive. This
can even threaten the citizenship by investment
programmes themselves.

Bitcoin-like cryptocurrencies can alleviate some of
that and reduce dependence on the correspondent
banking system. If you’ve ever used Bitcoin, the
simplicity and immediacy of payments to anyone
anywhere in the world is astonishing at first. The
Bitcoin ledger is also fully transparent, and the
transaction history is never lost. In the future, it will
be used in ways unimaginable today. For example,
for comprehensive automated tracking of goods,
manufacturing parts and shipments worldwide; to
represent shared partial ownership of real assets such
as property and the rights to the income thereon;
and for a myriad of uses in machine-to-machine
payments.

For now though, it also comes with many problems
- Bitcoin is hard to obtain, needs to be handled
with care, and its value versus national currencies
is volatile. I am sure these issues will be gradually
resolved or worked around.

Would you recommend Antigua as an investment
destination to your peers?

Absolutely. Antigua has excellent direct transport
links to America and Europe, a stable and long-
standing currency pegged to the US dollar, a supportive
government with business-friendly, forward-looking
policies, low taxes and a welcoming English-speaking
environment. The highly regarded